Section 1: SC 13G

UNI TED STATES
SECURI TI ES AND EXCHANGE COWM SSI ON
WASHI NGTON, D. C. 20549

SCHEDULE 13G

UNDER THE SECURI TI ES EXCHANGE ACT OF 1934
ANNUAL FI LI NG

PEBBLEBROOK HOTEL TRUST
(NAME OF | SSUER)

REI T

(TI TLE OF CLASS OF SECURI Tl ES)

70509V100

(CUSI P NUVBER)

12/ 31/ 2020

(DATE OF EVENT WHI CH REQUI RES FILING OF TH' S STATEMENT)

CHECK THE APPROPRI ATE BOX TO DESI GNATE THE RULE PURSUANT TO WHICH THI S
SCHEDULE | S FI LED:

(X) RULE 13D-1 (B)
() RULE 13D-1 (C

() RULE 13D-1 (D)

*THE REMAI NDER OF TH S COVER PAGE SHALL BE FILLED OUT FOR A
REPORTI NG PERSON'S | NI TIAL FILING ON TH'S FORM W TH RESPECT TO THE
SUBJECT CLASS OF SECURI TIES, AND FOR ANY SUBSEQUENT AMENDMENT
CONTAI NI NG | NFORMATI ON WHI CH WOULD ALTER THE DI SCLOSURES PROVI DED
IN A PRI OR COVER PAGE.

THE | NFORMATI ON REQUI RED | N THE REMAI NDER OF THI S COVER PAGE SHALL
NOT' BE DEEMED TO BE "FI LED' FOR THE PURPOSE OF SECTI ON 18 OF THE
SECURI TI ES EXCHANGE ACT OF 1934 ("ACT") OR OTHERW SE SUBJECT TO THE
LI ABI LI TITES OF THAT SECTI ON OF THE ACT BUT SHALL BE SUBJECT TO ALL
OTHER PROVI SI ONS CF THE ACT ( HOWEVER, SEE THE NOTES) .

CUSI P NGO 70509V100 13G PAGE 2 OF 5 PAGES

1. NAME OF REPORTI NG PERSON: STATE STREET CORPORATI ON
. R S. | DENTI FI CATI ON NO. OF THE ABOVE PERSON: 04-2456637

2. CHECK THE APPROPRI ATE BOX | F A MEMBER OF A GROUP
NOT APPLI CABLE

3. SEC USE ONLY

4. CITI ZENSH P OR PLACE OF ORGANI ZATI ON
BOSTON, MASSACHUSETTS

5. SOLE VOTI NG POVER



0 SHARES
6. SHARED VOTI NG PONER
5, 804, 548
7. SOLE DI SPCSI TI VE POVER
0 SHARES
8. SHARED DI SPCSI TI VE POVER
6, 738, 454
9. AGGREGATED AMOUNT BENEFI Cl ALLY OANED BY EACH REPORTI NG PERSON
6, 738, 454
10. CHECK BOX | F THE AGGREGATE AMOUNT I N ROW (9) EXCLUDES CERTAI N SHARES
NOT APPLI CABLE

11. PERCENT OF CLASS REPRESENTED BY AMOUNT | N ROW 9
5.15%

12. TYPE OF REPORTI NG PERSON
HC
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| TEM 1.

(A) NAME OF | SSUER

PEBBLEBROOK HOTEL TRUST

(B) ADDRESS OF | SSUER' S PRI NCI PAL EXECUTI VE OFFI CES
7315 W SCONSI N AVENUE 1100 WEST BETHESDA MD 20814 UNI TED STATES
| TEM 2.

(A) NAME OF PERSON FI LI NG

STATE STREET CORPORATI ON

(B) ADDRESS CF PRI NCI PAL BUSI NESS OFFI CE OR, | N NONE,
RESI DENCE
STATE STREET FI NANCI AL CENTER
ONE LI NCOLN STREET
BOSTON, MA 02111
(FOR ALL REPORTI NG PERSONS)

(© CITIZENSH P: SEE I TEM 4 (CI TI ZENSH P OR PLACE CF
ORGANI ZATI ON) OF COVER PAGES

(D) TITLE OF CLASS OF SECURI TI ES
REI'T

(E) CUSI P NUVBER

70509V100

| TEM 3.
|F TH'S STATEMENT |'S FI LED PURSUANT TO RULE 13D-1(B), OR 13D 2(B)
OR (C), CHECK WHETHER THE PERSON FILING IS A:
SEE | TEM 12( TYPE OF REPORTI NG PERSON) OF THE COVER PAGE
FOR EACH REPORTI NG PERSON AND THE TABLE BELOW WHI CH EXPLAI NS
THE MEANI NG OF THE TWO LETTER SYMBOLS APPEARING IN | TEM 12 OF
THE COVER PAGES.

SYMBOL CATEGORY
BK BANK AS DEFI NED I N SECTI ON 3(A) (6) OF THE ACT.
IC | NSURANCE COMPANY AS DEFINED I N SECTION 3 (A) (19)
OF THE ACT

IC I NVESTMENT COMPANY REG STERED UNDER SECTI ON 8 OF



CUSI P NO

| TEM 4.

| TEM 5.

| TEM 6.

| TEM 7.

| TEM 8.

| TEM 9.

CUSI P NO:
| TEM 10.

THE | NVESTMENT COMPANY ACT OF 1940.

A AN | NVESTMENT ADVI SOR | N ACCORDANCE W TH RULE
13D-1(B) (1) (11) (E).

EP AN EMPLOYEE BENEFI T PLAN OR ENDOWVENT FUND I N
ACCORDANCE W TH RULE 13D-1(B) (1) (11) (F)

HC A PARENT HOLDI NG COVPANY OR CONTROL PERSON I N
ACCORDANCE W TH RULE 13D-1(B)(1)(11) (O).

SA A SAVI NGS ASSOCI ATI ONS AS DEFI NED | N SECTI ON 3( B)
OF THE FEDERAL DEPOSI T | NSURANCE ACT (12 U.S.C. 1813).

cP A CHURCH PLAN THAT |'S EXCLUDED FROM THE DEFI NI TI ON OF

AN | NVESTMENT COMPANY UNDER SECTI ON 3(C) (14) OF THE
I NVESTMENT COVPANY ACT OF 1940.
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OWNERSHI P

THE | NFORMATI ON SET FORTH I N ROAS 5 THROUGH 11 OF THE COVER PAGE
HERETO FOR EACH OF THE REPORTI NG PERSONS | S | NCORPORATED

HEREI N BY REFERENCE.

OWNERSHI P OF FI VE PERCENT OR LESS OF CLASS
NOT APPLI CABLE

OMNERSHI P OF MORE THAN FI VE PERCENT ON BEHALF OF ANOTHER PERSON
NOT APPLI CABLE

| DENTI FI CATI ON AND CLASSI FI CATI ON OF THE SUBSI DI ARY WHI CH
ACQUI RED THE SECURI TY BElI NG REPORTED ON BY THE PARENT HOLDI NG
COVPANY COR CONTROL PERSON

SEE EXHI BI' T 1 ATTACHED HERETO

| DENTI FI CATI ON AND CLASSI FI CATI ON OF MEMEBERS OF THE GROUP
NOT APPLI CABLE

NOTI CE OF DI SSOLUTI ON OF GROUP
NOT APPLI CABLE
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CERTI FI CATI ON

BY SI GNI NG BELOW I CERTI FY THAT, TO THE BEST OF MY KNOWEDGE

AND BELI EF, THE SECURI TI ES REFERRED TO ABOVE WERE ACQUI RED AND ARE



HELD I N THE ORDI NARY COURSE OF BUSI NESS AND VWERE NOT ACQUI RED AND ARE
NOT' HELD FOR THE PURPOSE OR W TH THE EFFECT OF CHANG NG OR | NFLUENCI NG
THE CONTROL OF THE | SSUER OF THE SECURI TI ES AND WERE NOT ACQUI RED AND
ARE NOT HELD I N CONNECTI ON W TH OR AS A PARTI Cl PANT | N ANY TRANSACTI ON
HAVI NG THAT PURPOSE OR EFFECT.

SI GNATURES

AFTER REASONABLE | NQUI RY AND TO THE BEST OF HI S KNOW.EDGE AND
BELI EF, EACH OF THE UNDERSI GNED CERTI FI ES THAT THE | NFORVATI ON SET FORTH
IN THI'S STATEMENT IS TRUE, COVPLETE AND CORRECT.

STATE STREET CORPORATI ON

ELI ZABETH SCHAEFER
SENI OR VI CE PRESI DENT, DEPUTY CONTROLLER

EXH BIT 1

THE FOLLOW NG TABLE LI STS THE | DENTI TY AND | TEM 3 CLASSI FI CATI ON
OF EACH SUBSI DI ARY OF STATE STREET CORPORATI ON, THE PARENT HOLDI NG
COVPANY, THAT BENEFI Cl ALLY OMWNS THE | SSUER' S SECURI Tl ES. PLEASE
REFER TO | TEM 3 OF THE ATTACHED SCHEDULE 13G FOR A DESCRI PTI ON OF
EACH OF THE TWO- LETTER SYMBOLS REPRESENTI NG THE | TEM 3 CLASSI FI CATI ON
BELOW

SUBSI DI ARY | TEM 3 CLASSI FI CATI ON
SSGA FUNDS MANAGEMENT, | NC. A
STATE STREET GLOBAL ADVI SORS LI M TED ( UK) A
STATE STREET GLOBAL ADVI SORS, AUSTRALI A LI M TED A
STATE STREET GLOBAL ADVI SCRS (JAPAN) CO., LTD A
STATE STREET GLOBAL ADVI SORS GVBH A
STATE STREET GLOBAL ADVI SORS | RELAND LI M TED A
STATE STREET GLOBAL ADVI SORS TRUST COVPANY A

NOTE: ALL OF THE LEGAL ENTI TI ES ABOVE ARE DI RECT OR | NDI RECT SUBSI DI ARI ES
OF STATE STREET CORPORATI ON.
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